
A C T I V I T I E S  R E P O R T  F OR  T H E  M A R C H  2 0 1 0  Q U A R T E R 

Gold exploration subsidiary Central Minerals Pty Ltd 

(DGR 79%) sold to Solomon Gold Plc in exchange for 

29.388 Million shares in Solomon. 

5Ω!ƎǳƛƭŀǊ now holds 17% of Solomon, now an 

integrated diversified south west Pacific gold 

exploration and development company (see Solomon 

Gold website). 

Solomon Gold has announced recent drill 

intersections at Rannes and Mt Perry in Queensland; 

target definition at its Lihir look-a-like Fauro Project 

(100% owned ), and on the Guadalcanal porphyry 

project with JV partner Newmont (earning 70%).  

{ƻƭƻƳƻƴ ǊŜǇŀƛŘ 5Ω!ƎǳƛƭŀǊ !¦5мaƛƭƭƛƻƴ ŎŀǎƘ ŀƴŘ 

AUD1Million convertible notes for past exploration 

costs in Central Minerals. 

AusNiCo Ltd now proceeding to an IPO and ASX 

listing following withdrawal from proposed merger 

with TSX Listed Lions Gate Metals Inc.  

Navaho Gold Pty Ltd acquires Mingoola Gold Pty Ltd 

and appoints Mark Dugmore as CEO.  

Navaho Gold Pty Ltd now proceeding to IPO and ASX 

[ƛǎǘƛƴƎ ŀƴŘ ŜȄǇƭƻǊƛƴƎ ŦƻǊ ά/ŀǊƭƛƴ ǎǘȅƭŜέ ǿƻǊƭŘ Ŏƭŀǎǎ ƎƻƭŘ 

projects. 

Barlyne Mining Pty Ltd receives high grade copper 

molybdenum results from historic drill core in the 

Calgoa Project area. Barlyne focuses on a  diverse 

South East Queensland porphyry copper gold 

molybdenum portfolio. 

Grant of Ridge Exploration iron bauxite and titanium 

tenements now pending following finalisation of 

native title access and cultural heritage agreements.  

Mt Isa Metals Ltd (ASX:MET) acquisition of extensive 
interests, and five project areas in Burkina Faso,   
West Africa continues to provide the base for 
definition of greenstone belt hosted gold resources 
over 1m oz gold. Geological similarities to the Eastern 
Goldfields, Western Australia. 

SUMMARY 
5ǳǊƛƴƎ ǘƘŜ ǉǳŀǊǘŜǊ 5Ω!ƎǳƛƭŀǊ ŀŘǾŀƴŎŜŘ ƛǘǎ ƻōƧŜŎǘƛǾŜǎ 
to become a diversified resource project generator 
and investment company. In particular the holdings  
in unlisted Central Minerals (gold) were sold to 
Solomon Gold Plc on 19 February 2010 giving 
5Ω!ƎǳƛƭŀǊ ŀ ǎǳōǎǘŀƴǘƛŀƭ мтΦлр҈ ƛƴǘŜǊŜǎǘ ƛƴ ŀ ŘƛǾŜǊǎƛŦƛŜŘ 
gold explorer with world class targets.  

Mt Isa Metals (DGR 48% owned) continues to grow  
its project base in Burkina Faso, West Africa. A 
detailed review of global gold exploration theatres 
identified Burkina Faso as having a combination of 
stable Government, encouragement of exploration, 
strong gold mineralisation and well understood 
predictable geology, with strong similarities to the 
Western Australian Goldfields greenstone belts. 

Mt Isa Metals under the guidance of CEO Peter Spiers  
has spent the last 6 months in exhaustive analysis of 
exploration opportunities in Burkina Faso and has  

 

 Phone: +61 7 3303 0680 www.daguilar.com.au 

Email: info@daguilar.com.au ASX: DGR 

HIGHLIGHTS 


