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HIGHLIGHTS 
Mt Isa Metals Limited ό!{·Υ a9¢ύ ƛƴ ǿƘƛŎƘ 5Ω!ƎǳƛƭŀǊ 

holds a 48% interest acquires substantial gold 
tenement position in Burkina Faso, West Africa and 

announces exciting initial exploration results. 

Gold subsidiary Navaho Gold Pty Ltd is currently 

negotiating option agreements to acquire up to seven 
gold prospects prospective for Carlin mineralisation in 

Nevada, USA ahead of a planned IPO and stock 

exchange listing. 

Agreement reached for scrip-based takeover of iron, 
titanium and aluminium subsidiary Ridge Exploration 

Pty Ltd by Coltstar Ventures Inc (TSX.V: CTR). 

AusNiCo Ltd prospectus lodged with ASIC with IPO to 

open early August (ASX: ANW). 

Solomon Gold plc (LSE-!LaΥ {h[Dύ ƛƴ ǿƘƛŎƘ 5Ω!ƎǳƛƭŀǊ 

holds a 15.6% interest announces maiden gold 

resource of 200,000 ozs at the Crunchie Prospect, 

Queensland. 

Successful completion of 5Ω!ƎǳƛƭŀǊ DƻƭŘ rights issue 

capital raising. 

Market value of asset portfolio (cash, convertible 

notes and shares in companies listed or pending listing 
on recognised stock exchanges only) well in excess of 

current 5Ω!ƎǳƛƭŀǊ DƻƭŘ [ƛƳƛǘŜŘ (ASX: DGR) market 

capitalisation. 

SUMMARY 
5ǳǊƛƴƎ ǘƘŜ ǉǳŀǊǘŜǊ 5Ω!ƎǳƛƭŀǊ ǎǘǊƻƴƎƭȅ ŀŘǾŀƴŎŜŘ ƛǘǎ 
objectives to become a diversified resource project 
generator and investment company. Mt Isa Metals        
Limited (ASX: MET ς пу҈ ƻǿƴŜŘ ōȅ 5Ω!ƎǳƛƭŀǊ DƻƭŘύ 

announced further key tenement acquisitions in 
Burkina Faso to the extent that its holdings now 
represent a significantly larger ground position on the 
Birimian Greenstone gold belt than any other 
Australian explorer operating in the area. MET has 
also announced a series of high gold assay results from 
initial field rock sampling on several key prospects. 

¢ƘŜ ǇƻǘŜƴǘƛŀƭ ǘŜƴŜƳŜƴǘ ǇƻǊǘŦƻƭƛƻ ƻŦ ά/ŀǊƭƛƴέ ǎǘȅƭŜ ƎƻƭŘ 
projects in subsidiary Navaho Gold Pty Ltd has 
expanded markedly in recent months. Apart from the 
steady grant of exploration permits on the previously 
advised three major project areas in Queensland 
(Georgetown, North Bowen and Texas) Navaho is 
currently negotiating option agreements to acquire up 
to seven key properties in the Battle Mountain and 
Carlin areas in Nevada, USA; two of which are within 
sight of existing multi-million ounce gold mines, 
operated by Barrick and Newmont. All of the Nevada 
properties can be rapidly advanced for short-term drill 
target definition. Work has commenced on 
preparation of a Navaho Gold prospectus, with a 
target of proceeding to IPO and listing on the ASX later 
this year. 

hƴ нф WǳƴŜ ǘƘŜ 5ƛǊŜŎǘƻǊǎ ƻŦ 5Ω!ƎǳƛƭŀǊ DƻƭŘ ŀƴŘ ƛǘǎ ус҈ 
owned iron and titanium focussed subsidiary Ridge 
Exploration Pty Ltd announced that agreement had 
been reached for a scrip-based take-over of Ridge 
Exploration by TSX.V listed Canadian company Coltstar 
Ventures Inc. Upon completion of the take-over 
5Ω!ƎǳƛƭŀǊ ǿƛƭƭ ŜƳŜǊƎŜ ǿƛǘƘ ŀǇǇǊƻȄƛƳŀǘŜƭȅ но҈ ƻŦ  
 

 


