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Third Quarter Highlights 

5Ω!ƎǳƛƭŀǊ DƻƭŘ creates resource companies from 
projects generated by a highly skilled in-house team 
of geoscientists who have diverse global minerals 
experience and a track record of significant 
ŘƛǎŎƻǾŜǊƛŜǎΦ 5Ω!ƎǳƛƭŀǊ DƻƭŘ ǘƘŜƴ ƘƻƭŘǎ ƪŜȅ 
investments in these resource companies - building 
ǾŀƭǳŜ ƛƴ 5Ω!ƎǳƛƭŀǊ ŀǎ ŜŀŎƘ ŎƻƳǇŀƴȅ ƎǊƻǿǎΣ ŀƴŘ ŀǎ 
more companies are created each year. 

5Ω!ƎǳƛƭŀǊ DƻƭŘ ƴƻǿ ƘƻƭŘǎ substantial investments in 
four listed resource 
companies 
exploring for 
copper, gold and 
nickel with a 
market value of 
AUD53.3 million, 
and in three 
unlisted 
subsidiaries 
progressing to 
capital raising and 
stock exchange 
listing in 2011 with 
a projected 
5Ω!ƎǳƛƭŀǊ DƻƭŘ 
value at listing of 
AUD73.0 million.  

 

These companies are exploring for gas, iron and 
titanium ores, and copper gold molybdenum systems. 
5Ω!ƎǳƛƭŀǊ ƛǎ ŀƭǎƻ ŎǳǊǊŜƴǘƭȅ ŘŜǾŜƭƻǇƛƴƎ ƛƴǘŜǊŜǎǘǎ ƛƴ 
other projects in tin, copper, gold, rare earths and 
precious stones. 

 
 

 

Solomon Gold plc (LSE: SOLG) DGR 12.5% Raised the 
inferred mineral resource at the Rannes Project, 
Queensland, Australia to 244,000 ounces contained 
gold and 9.6 million ounces contained silver and 
reported very encouraging initial drill results on Fauro 
Island in Solomon Island. Solomon Gold has drill 
programs active at Mt Perry, Queensland, Australia 
and in Joint Venture with Newmont on Guadalcanal 
in Solomon Islands. 

Mt Isa Metals Ltd (ASX: MET) DGR 33% Confirmed a 
significant new high grade gold discovery at the 
Nabanga Prospect in the Yactibo project area of 
Burkina Faso, and raised AUD14.4 million to 
accelerate exploration in West Africa. 

AusNiCo Ltd (ASX: ANW) DGR 53% Announced 
further copper, nickel and gold intercepts at the 
Pembroke Prospect and high grade silver and copper 
at its Silver Valley Prospect. Encouraging recoveries of 
nickel sulphides were reported and a high tonnage    
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5Ω!ƎǳƛƭŀǊ DƻƭŘ [ƛƳƛǘŜŘ 
A Resource Investment Company 

Ridge Exploration Monogorilby Prospect showing the geological boundary of the  
ŜȄǘŜƴǎƛǾŜ ƛǊƻƴ ŀƴŘ ǘƛǘŀƴƛǳƳ ǊƛŎƘ ƭŀǘŜǊƛǘƛŎ ǇƭŀǘŜŀǳΦ 5Ω!ƎǳƛƭŀǊ ƘƻƭŘǎ ус҈ ƛƴ wƛŘƎŜ      
Exploration which is developing as a promising iron and titanium focused explorer. 

5Ω!ƎǳƛƭŀǊ DƻƭŘ CƻǳƴŘŜǊ 
and Managing Director 
Nicholas Mather 

 



5Ω!ƎǳƛƭŀǊ DƻƭŘ ƘƻƭŘǎ 
35.2 million shares 
representing 15.6% 
of Solomon Gold plc. During the quarter 5Ω!ƎǳƛƭŀǊ strongly advanced its     

objective to become a diversified resource project  
generator and investment company. 

5Ω!ƎǳƛƭŀǊ generates its own large scale resource      
exploration projects directly through the skills and       
experience of its accomplished team of                     
explorationists. Most resource investment  
companies purchase their investment stakes at a  
high cost, with restricted scope and low diversity. 
This important difference gives 5Ω!ƎǳƛƭŀǊ a strong 
competitive edge.  

Many exploration companies tend to prematurely  
focus on the definition of a restricted resource and/
or development without the scope for world class       
discoveries. 5Ω!ƎǳƛƭŀǊΩǎ philosophy, in contrast, is to    
secure provincial tenure positions prospective for 
commodities which attract globally diverse capital 
funds. The company adopts a lateral and creative    
approach in the identification of both the 
commodity and the exploration target.  

5Ω!ƎǳƛƭŀǊΩǎ exploration projects tend to be very 
large, targeting new provinces with the potential to 
make world-class discoveries. The exploration 
concepts are often novel. While increased metal 
prices and advances in technology can turn former 
sub-economic deposits into viable projects, 
5Ω!ƎǳƛƭŀǊ Projects frequently emerge from detailed 
reassessment and  reinterpretation of large 
databases with a new perspective. In the past, the 
5Ω!ƎǳƛƭŀǊ Directors and Managers have applied new 
exploration models to extensive tenement areas 
which have contributed to the identification of new 
mineral provinces and the discovery of nationally 
significant resources. 

5Ω!ƎǳƛƭŀǊΩǎ strategy to independently finance, 
manage and list its key assets on recognised stock 
exchanges is designed to deliver negotiability for its 
key assets, provide less dilutive funding of forward 
exploration programs, and deliver expanded and 
focussed Project Management Teams independent 
of 5Ω!ƎǳƛƭŀǊΦ 

 

 R e p o r t  f o r  M a r c h  2 0 1 1  Q u a r t e r  | P a g e  2 

CƛƎǳǊŜ мΥ 5Ω!ƎǳƛƭŀǊ DƻƭŘ DǊƻǳǇ /ƻǊǇƻǊŀǘŜ {ǘǊǳŎǘǳǊŜτApril 2011 

 
 

 

¢ƘŜ 5Ω!ƎǳƛƭŀǊ .ǳǎƛƴŜǎǎ aƻŘŜƭ 

 

Third Quarter Highlights  
 

 

disseminated nickel sulphide deposit is targeted.  

Navaho Gold Ltd (ASX: NVG) DGR 29% Successfully 
raised AUD9.0 million and listed on the ASX on 11 April 
нлммΦ bŀǾŀƘƻ DƻƭŘ ǎǇŜŎƛŀƭƛǎŜǎ ƛƴ ŜȄǇƭƻǊŀǘƛƻƴ ŦƻǊ Ψ/ŀǊƭƛƴ 
{ǘȅƭŜΩ ƎƻƭŘ ŘŜǇƻǎƛǘǎ ƛƴ bŜǾŀŘŀΣ ¦{! ŀƴŘ vǳŜŜƴǎƭŀƴŘΣ          
Australia. 

Armour Energy Ltd raised AUD14.0 million in seed 
capital for conventional and shale gas exploration in 
the MacArthur basin in the Northern Territory and    
extensions in Queensland. A new province with         
potential for up to 40TCF of contained gas is targeted. 

Archer Resources Ltd successfully raised AUD2.0      
million in seed capital, and appointed Dr Matthew 
White as CEO.  Archer is specialising in exploration for 
porphyry copper-gold-molybdenum targets. 



5Ω!ƎǳƛƭŀǊ DƻƭŘ ƘƻƭŘǎ 
35.2 million shares 
representing 15.6% 
of Solomon Gold plc. 

The most critical challenge for the company during 
this period of rapid growth is the identification of 
technically and commercially skilled, successful and 
experienced managers and entrepreneurs to fill the 
executive roles for the resource companies 
5Ω!ƎǳƛƭŀǊ creates.  5Ω!ƎǳƛƭŀǊ is constantly searching 
for suitable candidates to take these opportunities 

forward with great personal and corporate reward. 
5ϥ!ƎǳƛƭŀǊΩǎ Management is particularly interested in 
reviewing persons currently in middle management 
exploration or business development roles with 
major and middle ranking exploration and mining 
ŎƻƳǇŀƴƛŜǎ ǘƻ Ŧƛƭƭ ŜȄŜŎǳǘƛǾŜ ǊƻƭŜǎ ƛƴ ǘƘŜ 5Ω!ƎǳƛƭŀǊ 
Gold Group. 

 

 

 ¢ƘŜ 5Ω!ƎǳƛƭŀǊ .ǳǎƛƴŜǎǎ aƻŘŜƭ 
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CƛƎǳǊŜ оΥ 5Ω!ƎǳƛƭŀǊ DƻƭŘ .ǳƛƭŘƛƴƎ ±ŀƭǳŜ ŦƻǊ {ƘŀǊŜƘƻƭŘŜǊǎ 

CƛƎǳǊŜ нΥ 5Ω!ƎǳƛƭŀǊ DƻƭŘ wŜǎƻǳǊŎŜ /ƻƳǇŀƴȅ /ǊŜŀǘƻǊ 



5Ω!ƎǳƛƭŀǊ DƻƭŘ ƘƻƭŘǎ 
35.2 million shares 
representing 15.6% 
of Solomon Gold plc. 

5Ω!ƎǳƛƭŀǊ intends to hold its key equity positions in 
its subsidiary companies after they list. As shown in 
ǘƘŜ 5Ω!ƎǳƛƭŀǊ DƻƭŘ DǊƻǳǇ /ƻǊǇƻǊŀǘŜ {ǘǊǳŎǘǳǊŜ ƛƴ 
ŦƛƎǳǊŜ мΣ 5Ω!ƎǳƛƭŀǊ ŎǳǊǊŜƴǘƭȅ ƘƻƭŘǎ мнΦр҈ ƻŦ !La 
listed Solomon Gold plc (LSE: SOLG), 33% of ASX 
listed Mt Isa Metals Limited (ASX: MET), 53% of  
AusNiCo Limited (ASX: ANW), and 29% of Navaho 
Gold Limited (ASX: NVG). 

Armour Energy has appointed its own independent 
MD/CEO Mr Phil McNamara, completed an AUD14.0 
million seed capital raising and is proceeding to an 
AUD75.0 million capital raising and ASX listing in Q3 
2011.    

Archer Resources also has its own independent CEO, 
Dr Matthew White, and has completed an AUD2.0 
million seed raising and commenced preparation of 
a prospectus for an AUD6.0 million capital raising 
and ASX listing in Q3 2011.  

Ridge Exploration is well advanced in the 
appointment of a CEO, and an AUD10.0 million 
capital raising and stock exchange listing is planned 
for later in 2011. 

Along with other unlisted subsidiaries in 
development phase, with interests in tin, copper, 

gold, rare earths and precious stones, these three          
subsidiaries proceeding to independent life 
demonstrate the ability of 5Ω!ƎǳƛƭŀǊ to continually 
repeat the creation of new mineral exploration and 
development companies year after year (see fig 2). 

Typically 5Ω!ƎǳƛƭŀǊ generates two or more new 
wholly owned subsidiaries per year. 5Ω!ƎǳƛƭŀǊ raises 
seed capital, installs Management and Executives 
and organises capital raisings and stock exchange 
listings. 

In the crucial early life as a listed company 
substantial support is provided by 5Ω!ƎǳƛƭŀǊ to its 
subsidiaries, sharing corporate overhead costs such 
as offices, company secretarial and accounting and 
ǎŜŎƻƴŘƛƴƎ ƪŜȅ ƎŜƻǎŎƛŜƴǘƛǎǘǎ ƻƴ ŀƴ άŀǎ ƴŜŜŘǎέ ōŀǎƛǎ 
until such time as the new company can justify full 
time staff.  

As the new company advances and grows over time, 
5Ω!ƎǳƛƭŀǊ intends to hold its position as a solid 
cornerstone shareholder enjoying capital 
appreciation (see figure 3 and refer Table 1 below). 

 ¢ƘŜ 5Ω!ƎǳƛƭŀǊ .ǳǎƛƴŜǎǎ aƻŘŜƭ 

¢ŀōƭŜ мΥ /ǳǊǊŜƴǘ tƻǊǘŦƻƭƛƻ ƻŦ !ǎǎŜǘǎ ƘŜƭŘ ōȅ 5Ω!ƎǳƛƭŀǊ DƻƭŘ ŀƴŘ aŀǊƪŜǘ ±ŀƭǳŀǘƛƻƴ ƻŦ [ƛǎǘŜŘ 9ƴǘƛǘƛŜǎ 

KEY ASSET DETAILS 
MARKET VALUE $M 

MARCH 2011 

STOCK  
EXCHANGE  

LISTED CODE 

Net Cash Consolidated 13.2  

Mt Isa Metals  52 million shares @ 53 cents (1) 27.6 ASX:MET 

Solomon Gold  35.2 million shares @ 25 pence (2) 13.4 LSE/AIM:SOLG 

AusNiCo  58.85 million shares @ 14 cents (3) 8.2 ASX:ANW 

Navaho Gold  27 million shares @ 15 cents (4) 4.1 ASX:NVG 

Shamrock Mine Land 
327 h (720 acres mainly farming land) ς 3 houses. 
Rehabilitation of mine area covered by $450K bond  

0.7  

  Sub-total 67.2  

Armour Energy DGR holds 50% proposed IPO mid 2011 (5) 15.1  

Archer Resources DGR holds 67% proposed IPO mid 2011 (5) 4.0  

Ridge Exploration DGR holds 86% proposed IPO Q3 2011 (5) 10.0  

Prospects in Development Includes tin, rare earths, diamonds (5)   

 Cash Attributable to Subsidiaries (12.7)  

 Total (excl any value for Prospects in Development) 83.9  

5Ω!ƎǳƛƭŀǊ DƻƭŘ  322 million shares @ 13 cents on 20 April 2011 41.9  

TABLE 1 FOOTNOTES: 
1. Value is based on the market value of MET shares on the ASX at 20 April 2011. 
2. This value is based on the market value of SOLG shares on LSE.AIM on 20 April 

2011 and the prevailing exchange rates applying as at that date.  
3. Value is based on the market value of ANW shares on the ASX at 20 April 2011      

 
4. Value is based on the market value of NVG shares on the ASX on 20 April 2011 
5. Value is based on last round of equity financing (i.e. Seed Capital) provided by 

Seed Investors. No assurance can be given that DGR will be successful in 
achieving  any of these values in the event of a realization of these assets. 
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5Ω!ƎǳƛƭŀǊ DƻƭŘ ƘƻƭŘǎ 
35.2 million shares 
representing 15.6% 
of Solomon Gold plc. 

5Ω!ƎǳƛƭŀǊ DƻƭŘ ƘƻƭŘǎ орΦн Ƴƛƭƭƛƻƴ ǎƘŀǊŜǎ 
representing 12.5% of Solomon Gold plc. Details on 
Solomon Gold, its Board and Projects can be viewed 
on the website www.solomongold.com. The 
company trades on the Alternative Investment 
Market of the London Stock Exchange with the code 
SOLG. 

{ƻƭƻƳƻƴ DƻƭŘΩǎ Ƴŀƛƴ ǇǊƻƧŜŎǘǎ ŀǊŜ ƛƴ vǳŜŜƴǎƭŀƴŘ 
and the Solomon Islands (see figure 4). 

Solomon Gold has two key projects in Queensland ς 
wŀƴƴŜǎ ƴŜŀǊ bŜǿŎǊŜǎǘΩǎ /ǊŀŎƻǿ ƎƻƭŘ ƳƛƴŜΣ ŀƴŘ aǘ  
tŜǊǊȅ ōŜǎƛŘŜ bŜǿŎǊŜǎǘΩǎ όŦƻǊƳŜǊƭȅ [ƛƘƛǊ DƻƭŘΩǎύ              
Mt Rawdon gold mine. Since acquiring the Rannes      
ŀǊŜŀ ό/ŜƴǘǊŀƭ  aƛƴŜǊŀƭǎ tǘȅ [ǘŘύ ŦǊƻƳ 5Ω!ƎǳƛƭŀǊ DƻƭŘ 
in February 2010 Solomon Gold has engaged two 
drilling rigs at Rannes and in March 2011 announced 
an updated resource of 244,000 ounces contained 
gold and 9.6 million ounces of contained silver 
(equivalent to 404Koz gold based on gold USD1245 
per oz and silver USD21 per oz).  

Solomon Gold plc has two main project areas in        
Solomon Islands. On Guadalcanal, Solomon Gold JV 
partner Newmont has advised Solomon Gold that it 
is proceeding to earning 70% in the JV on the 
Solomon Gold tenements located 
over one of the most 
comprehensive and relatively 
unexplored porphyry terrains in the 
south west Pacific. Newmont will 
complete expenditure of USD12.0 
million approximately 2 years early 
to earn the increase interest. These 
project areas are located on the 
{ƻǳǘƘ ²Ŝǎǘ tŀŎƛŦƛŎ άwƛƳ ƻŦ CƛǊŜέ 
next to world class porphyry 
copper-gold mines at OK Tedi, 
Bougainville, Porgera and Grasberg 
(which have endowments of 40-
160 million ounces of gold).  

5Ω!ƎǳƛƭŀǊ DƻƭŘ ŜȄǇŜŎǘǎ {ƻƭƻƳƻƴ 
Gold to participate in a discovery 
on Guadalcanal with Newmont in 

the next 12 months. The Mbetilonga Project is 
highly regarded and exhibits numerous areas of very 
high copper and gold mineralization coincident with 
porphyry style magnetic signatures.  

Solomon Gold has also announced further exciting 
gold exploration results from several prospects in 
the Fauro Island prospecting licence area (100% 
Solomon Gold).  

Fauro Island in the north west Solomon Islands is 80  
kilometres south of the former Panguna mine on 
Bougainville Island.  

Fauro is a volcanic epithermal crater where the 
recent mapping, sampling and geophysical surveys 
confirm the geology to be similar to the 40 million 
ounce Lihir Island gold mine now owned by 
Newcrest.  

5Ω!ƎǳƛƭŀǊ DƻƭŘ ǿƛƭƭ ŎƻƴǘƛƴǳŜ ǘƻ ŀŘǾƛǎŜ ǎƘŀǊŜƘƻƭŘŜǊǎ 
of LSE announcements by Solomon Gold by flagging 
key results in announcements to the ASX. However 
5Ω!ƎǳƛƭŀǊ ǎƘŀǊŜƘƻƭŘŜǊǎ ǎƘƻǳƭŘ ŎƻƴǘƛƴǳŜ ǘƻ ƳƻƴƛǘƻǊ 
Solomon Gold on the company website at 
www.solomongold.com.  
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Gold & Porphyry Copper-Gold Solomon Islands & Queensland (LSE.AIM:SOLG) 

 

Figure 4: Location of Solomon Gold  
Exploration Projects  
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5Ω!ƎǳƛƭŀǊ DƻƭŘ ƘƻƭŘǎ рн Ƴƛƭƭƛƻƴ ǎƘŀǊŜǎ ǊŜǇǊŜǎŜƴǘƛƴƎ     
approximately 33% of Mt Isa Metals.  

aǘ Lǎŀ aŜǘŀƭǎΩ ǇǊƛƳŜ ŜƴŘŜŀǾƻǳǊ ƛǎ ǘƘŜ ŘƛǎŎƻǾŜǊȅ ƻŦ 
world class gold projects in Burkina Faso, West Africa. 
Mt Isa Metals selected Burkina Faso as one of the best 
places in the world to make such a discovery and        
conduct exploration programs.  

West Africa is a world class gold province, host to more 
than fifty +1 million ounce gold deposits associated with 
the Birimian Greenstone (with close geological           
similarities to the greenstone belts of the Eastern     
Goldfields of Western Australia). Mt Isa Metals is one of 
the largest tenement holders in Burkina Faso and in  
contrast to most companies, which have one key       
project, Mt Isa Metals has five. Burkina Faso is an under 
explored country (see figure 5) that has a recent history 
of stable Government with a modern system of mining 
ƭŀǿΦ ¢ƘŜ aǘ Lǎŀ aŜǘŀƭǎ άŦƻƻǘǇǊƛƴǘέ ƛƴ .ǳǊƪƛƴŀ Cŀǎƻ     
covers an area equivalent to holding all the Eastern 
Goldfields of Western Australia from west of Coolgardie, 
and bounded by Paddington in the north and Junction to 
the south.  

In the Mt Isa region Mt Isa Metals holds 3,800 square 
kilometres of tenements in four project areas focussed 
on copper and copper-gold targets. The first two drill 
holes completed at Gregory (IOCG copper-gold target 
under significant cover) have 
revealed significant iron oxide 
ŀƭǘŜǊŀǘƛƻƴ ŀƴŘ ŀ άƭƛǾŜέ ŎƻǇǇŜǊ 
system. The current focus is on 
the Leichardt project area where 
an initial combined Indicated 
and Inferred Mineral Resource 
of 1.992 million tonnes at 1.2% 
Cu for 24,000 tonnes of          
contained copper (0.5%Cu cut-
off grade) has been announced. 
Leichardt contains multiple near     
surface copper targets, including 
Barbara North, Green Zone, 
North Gossan, Blue Star and 
Trey Bit. 

Mt Isa Metals commenced      
exploration in Burkina Faso, 
West Africa in June 2010 and in 
December 2010 announced    
exceptional gold results from 

initial rock sampling on several prospects. In January 
2011 Mt Isa Metals announced exciting gold drill assay 
results from 20 holes along 3.6 kilometre strike length of 
multiple high grade quartz lodes on the Nabanga      
Prospect (within the Yactibo project area) which          
averaged 5 metres true thickness and 6gms per tonne 
ƎƻƭŘΦ 5Ω!ƎǳƛƭŀǊ DƻƭŘ ŎƻƴǎƛŘŜǊǎ ǘƘŜ ǊŜǎǳƭǘǎ ǘƻ ƘŜǊŀƭŘ      
significant potential of over 20 kilometres of prospective 
host structures at Nabanga representing a large high 
grade gold discovery. On 14 April 2011 Mt Isa Metals 
announced a 14 kilometre long geochemical anomaly 
had been defined at the Kamsongo Gold Prospect (also 
with the Yactibo Project area). The company expects to 
be very active with drilling programs in Burkina Faso  
following up key targets that have been identified. 

Copper and GoldτMt Isa and West Africa (ASX:MET) 

Figure 5: Mt Isa Metals Project Areas in  
Burkina Faso, West Africa 

Visible Gold in 
Surface Sample 
from Yacti    
Prospect,                                                                                                            
Burkina Faso, 
West Africa 


