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5Ω!ƎǳƛƭŀǊ DƻƭŘ creates 
resource companies from 
projects generated by a 
highly skilled in-house 
team of geoscientists with 
diverse global minerals 
experience and a track 
records of significant 
discoveries.  

5Ω!ƎǳƛƭŀǊ DƻƭŘ ƘƻƭŘǎ ƪŜȅ 
investments in these 
resource companies 
building value for 

5Ω!ƎǳƛƭŀǊ ǎƘŀǊŜƘƻƭŘŜǊǎ ŀǎ ŜŀŎƘ ŎƻƳǇŀƴȅ ƎǊƻǿǎ ŀƴŘ 
as more companies are created each year. 

5Ω!ƎǳƛƭŀǊ DƻƭŘ ƴƻǿ ƘƻƭŘǎ substantial investments in 
four listed resource companies (Mt Isa Metals| 
Solomon Gold | Navaho Gold | AusNiCo) exploring 
for copper, gold and nickel with a market value of 
AUD42.7 million, and in three unlisted subsidiaries 
progressing to capital raising and ASX listing in 2011 
ǿƛǘƘ ŀ ǇǊƻƧŜŎǘŜŘ 5Ω!ƎǳƛƭŀǊ DƻƭŘ ǾŀƭǳŜ ŀǘ ƭƛǎǘƛƴƎ ƻŦ 
AUD73.0 million.  

These unlisted companies are exploring for gas, iron 
and titanium ores and copper gold molybdenum 
ǎȅǎǘŜƳǎΦ Lƴ ŀŘŘƛǘƛƻƴ 5Ω!ƎǳƛƭŀǊ ŀƭǎƻ Ƙŀǎ ŘŜǾŜƭƻǇƛƴƎ 
projects in antimony, tin, copper, gold and rare 
earths. 
 

Solomon Gold plc (LSE: SOLG) 12.5% DGR owned 
Raised the inferred mineral resource at the Rannes 
Project, Queensland, Australia to 273,199 ounces 
contained gold and 10.67 million ounces contained 
silver. Further encouraging results from drilling and 
surface sampling programs on the Mbetilonga Project 
in Joint Venture with Newmont on Guadalcanal in 
Solomon Islands were recieved. 

Mt Isa Metals Ltd (ASX: MET) 33% DGR owned 
Announced a 14 km long geochemical gold anomaly 
at the Kamsongo project area; further exciting gold 
drill assay results from the first holes in the Phase 2 
program at the 3.6 km long Nabanga gold discovery; 
and new assay results extend the gold soil anomaly to 
6 kms long and up to 2.8 km wide at the Boungou 
Prospect.  

AusNiCo Ltd (ASX: ANW) 53% DGR owned  
Announced encouraging recoveries of nickel 
sulphides during initial metallurgical testing; 
geophysical techniques utilising Induced Polarization 
άLtέ ƘŀǾŜ ƛŘŜƴǘƛŦƛŜŘ ŀ ǇƻǘŜƴǘƛŀƭƭȅ ƭŀǊƎŜ ŎƻǇǇŜǊ-silver 
mineralised system at Silver Valley. 

Navaho Gold Ltd (ASX: NVG) 29% DGR owned 
Listed on ASX April 2011. Drilling commenced in 
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Fourth Quarter Highlights 

5Ω!ƎǳƛƭŀǊ DƻƭŘ CƻǳƴŘŜǊ ŀƴŘ 
CEO Nicholas Mather 



5Ω!ƎǳƛƭŀǊ DƻƭŘ ƘƻƭŘǎ 
35.2 million shares 
representing 15.6% 
of Solomon Gold plc. 

Most resource investment companies purchase 
their investment stakes at a high cost, with 
restricted scope and low diversity and it is this 
important difference that gives 5Ω!ƎǳƛƭŀǊ its strong 
competitive edge.  

Many exploration companies tend to prematurely 
focus on the definition of a restricted resource and/
or development without the scope for world class 
discoveries. In contrast, 5Ω!ƎǳƛƭŀǊΩǎ philosophy is  
to secure provincial tenure positions, prospective  
for commodities with a high demand growth profile, 
which attract globally diverse capital funds. The 
company adopts a lateral and creative approach in 
the identification of both the commodity and the 
exploration target.  

5Ω!ƎǳƛƭŀǊΩǎ exploration projects tend to be very 
large, targeting new provinces with the potential  
to make world-class discoveries. The exploration 
concepts are often novel. While increased metal 
prices and advances in technology can turn former 
sub-economic deposits into viable projects, 
5Ω!ƎǳƛƭŀǊ Projects frequently emerge from detailed 
reassessment and reinterpretation of large 
databases with a new perspective. In the past, 
5Ω!ƎǳƛƭŀǊ Directors and Managers have applied  
new exploration models to extensive tenement 
areas which have contributed to the identification 
of new mineral provinces and the discovery of 
nationally significant resources. 

5Ω!ƎǳƛƭŀǊΩǎ strategy to independently finance, 
manage and list its 
key assets on 
recognised stock 
exchanges is designed 
to deliver 
negotiability for its 
key assets, provide 
less dilutive funding 
of forward 
exploration programs 
and deliver expanded  
and focussed Project 
Management Teams 
independent of 
5Ω!ƎǳƛƭŀǊΦ 

 

 
 

 

¢ƘŜ 5Ω!ƎǳƛƭŀǊ .ǳǎƛƴŜǎǎ aƻŘŜƭ 
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CƛƎǳǊŜ мΥ 5Ω!ƎǳƛƭŀǊ DƻƭŘ 
Group Corporate  
StructureτJune 2011 

During the quarter 5Ω!ƎǳƛƭŀǊ strongly advanced its  
objective to become a diversified resource project  
generator and investment company. 

5Ω!ƎǳƛƭŀǊ generates its own large scale resource  
exploration projects directly through the skills and  
experience of its accomplished team of explorationists.  

 

 

Fourth Quarter Highlights 
May at Stephens Basin Project, Nevada, USA with 
initial results pending. Review of historic data at the 
Utah Clipper Project in Nevada indicates potential for 
significant silver zone  

Armour Energy Ltd | 50% DGR owned 
Successful AUD14 million seed capital raising  
completed. Native Title agreements concluded for 
first two tenements and Northern Territory  
Government has granted EP171/EP176 covering the 
Batten Trough ς target for 40 TCF of conventional  
and shale gas. 

Archer Resources Ltd | 67% DGR owned  
High silver and base metal grades returned from  
geochemical rock chip and soil sampling at the  
Rossmore Silver prospect. 

IronRidge Resources | 86% DGR owned 
Renamed to reflect the iron focus in a new iron-
titanium laterite province in South East Queensland. 
Underwritten minimum AUD6.0 million IPO planned 
2011. Drilling commenced, AUD1.5 million pre IPO 
raising underway. 



5Ω!ƎǳƛƭŀǊ DƻƭŘ ƘƻƭŘǎ 
35.2 million shares 
representing 15.6% 
of Solomon Gold plc. 

5Ω!ƎǳƛƭŀǊ ŎǳǊǊŜƴǘƭȅ ƘƻƭŘǎ 12.5% AIM listed Solomon 
Gold plc (LSE: SOLG), 33% ASX listed Mt Isa Metals 
Limited (ASX: MET), 53% AusNiCo Limited (ASX: 
ANW) and 29% Navaho Gold Limited (ASX: NVG). 

 

 

 R e p o r t  f o r  J u n e  2 0 1 1  Q u a r t e r  | P a g e  2 

 ¢ƘŜ 5Ω!ƎǳƛƭŀǊ .ǳǎƛƴŜǎǎ aƻŘŜƭ 

CƛƎǳǊŜ оΥ 5Ω!ƎǳƛƭŀǊ DƻƭŘ .ǳƛƭŘƛƴƎ ±ŀƭǳŜ ŦƻǊ {ƘŀǊŜƘƻƭŘŜǊǎ 

CƛƎǳǊŜ нΥ 5Ω!ƎǳƛƭŀǊ DƻƭŘ wŜǎƻǳǊŎŜ /ƻƳǇŀƴȅ /ǊŜŀǘƻǊ 

5Ω!ƎǳƛƭŀǊ holds key equity positions in its subsidiary 
ŎƻƳǇŀƴƛŜǎ ŀŦǘŜǊ ƭƛǎǘƛƴƎΦ !ǎ ǎƘƻǿƴ ƛƴ ǘƘŜ 5Ω!ƎǳƛƭŀǊ 
Gold Group Corporate Structure (see Fig 1, page 2).  



5Ω!ƎǳƛƭŀǊ DƻƭŘ ƘƻƭŘǎ 
35.2 million shares 
representing 15.6% 
of Solomon Gold plc. 

Armour Energy led by CEO Mr Phil McNamara, 
(formerly MD TSX Listed Waratah Coal) completed 
AUD14.0 million seed capital raising and is 
proceeding to AUD75.0 million capital raising and 
ASX listing in Q3 2011 with selection of Joint Lead 
Managers underway. 

Archer Resources led by CEO, Dr Matthew White, 
(formerly Chief Geologist Nautilus Minerals) has 
completed AUD2.0 million seed raising and 
commenced preparations for AUD6.0 million capital 
raising and ASX listing in Q4 2011 being managed by 
Blackwood Capital .  

IronRidge Resources CEO appointment imminent is 
and AUD6.0 million capital raising and stock 
exchange listing planned for Q4 2011. 

These three subsidiaries progressing to ASX Listing, 
ŀƭƻƴƎ ǿƛǘƘ ƻǘƘŜǊ 5Ω!ƎǳƛƭŀǊ ǇǊƻƧŜŎǘ ǎǳōǎƛŘƛŀǊƛŜǎ 
under development (antimony, tin, copper, gold and 
rare earths) amply demonstrates 5Ω!ƎǳƛƭŀǊΩǎ proven 
ability to repeatedly create new mineral exploration 
and development companies year after year (Fig 2). 

Typically 5Ω!ƎǳƛƭŀǊ generates two or more new 
wholly owned subsidiaries each year. 5Ω!ƎǳƛƭŀǊ 
raises seed capital, installs Management and 
Executives and organises capital raisings and stock 
exchange listings. 

In the crucial early life of a listed company, 
substantial support is provided by 5Ω!ƎǳƛƭŀǊ to its 
subsidiaries, sharing corporate overhead costs 
including offices, company secretarial, accounting 
ŀƴŘ ǘƘŜ ǎŜŎƻƴŘƳŜƴǘ ƻŦ ƪŜȅ 5Ω!ƎǳƛƭŀǊ ƎŜƻǎŎƛŜƴǘƛǎǘǎ 
ƻƴ ŀƴ άŀǎ ƴŜŜŘǎέ ōŀǎƛǎ ǳƴǘƛƭ ǎǳŎƘ ǘƛƳŜ ŀǎ ǘƘŜ ƴŜǿ 
company can justify full time staff.  

As the new company advances and grows over  
time, 5Ω!ƎǳƛƭŀǊ intends to hold its position as a  
solid cornerstone shareholder enjoying capital 
appreciation (see Fig 3 and refer Table 1 below). 

 

 ¢ƘŜ 5Ω!ƎǳƛƭŀǊ .ǳǎƛƴŜǎǎ aƻŘŜƭ 

¢ŀōƭŜ мΥ /ǳǊǊŜƴǘ tƻǊǘŦƻƭƛƻ ƻŦ !ǎǎŜǘǎ ƘŜƭŘ ōȅ 5Ω!ƎǳƛƭŀǊ DƻƭŘ ŀƴŘ aŀǊƪŜǘ ±ŀƭǳŀǘƛƻƴ ƻŦ [ƛǎǘŜŘ 9ƴǘƛǘƛŜǎ 

TABLE 1 FOOTNOTES: 
1. Value is based on the 

market value of MET 
shares on the ASX at 21 
July 2011. 

2. This value is based on the 
market value of SOLG 
shares on LSE.AIM on 21 
July 2011 and the 
prevailing exchange rates 
applying as at that date.  

3. Value is based on the 
market value of ANW 
shares on the ASX at 21 
July 2011 

4. Value is based on the 
market value of NVG 
shares on the ASX on 21 
July 2011 

5. Value is based on last 
round of equity financing 
(i.e. Seed Capital) 
provided by Seed 
Investors. No assurance 
can be given that DGR will 
be successful in achieving  
any of these values in the 
event of a realization of 
these assets. 
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KEY ASSET DETAILS 
MARKET VALUE 
$M MARCH 2011 

STOCK  
EXCHANGE  

LISTED CODE 

Net Cash Consolidated 14.8  

Mt Isa Metals  52 million shares @ 50 cents (1) 26.0 ASX:MET 

Solomon Gold  35.2 million shares @ 14.2 pence (2) 7.6 
LSE/

AIM:SOLG 

AusNiCo  58.85 million shares @ 7 cents (3) 4.1 ASX:ANW 

Navaho Gold  27 million shares @ 18.5 cents (4) 5.0 ASX:NVG 

Shamrock Mine Land 
327 ha (720 acres mainly farming land) ς 3 
houses. Rehabilitation of mine area cov-
ered by $450K bond  

0.7  

  Sub-total 58.2  

Armour Energy DGR holds 50% proposed IPO 2011 (5) 15.1  

Archer Resources DGR holds 67% proposed IPO 2011 (5) 4.0  

IronRidge Resources DGR holds 86% proposed IPO 2011 (5) 10.0  

Prospects in  
Development 

Includes antimony, tin, rare earths,   
copper and gold (5) 

  

 Cash Attributable to Subsidiaries (14.0)  

 
Total (excl any value for Prospects in  
Development) 

73.3  

5Ω!ƎǳƛƭŀǊ DƻƭŘ  
324 million shares @ 12.5 cents on 21 July 
2011 

40.5  

5Ω!ƎǳƛƭŀǊΩǎ most critical challenge during this  
period of rapid growth is the identification of 
technically and commercially skilled, successful 
and experienced managers and entrepreneurs to 
fill the Executive roles in their emerging  
resource companies. 5Ω!ƎǳƛƭŀǊ is constantly 
searching for suitable candidates to take these 
opportunities forward with high personal and  
corporate reward. D'Aguilar is interested in  
reviewing people currently in middle  
Management exploration or business  
development roles, with major or middle ranking 
exploration and mining companies, to fill  
ŜȄŜŎǳǘƛǾŜ ǊƻƭŜǎ ǿƛǘƘƛƴ ǘƘŜ 5Ω!ƎǳƛƭŀǊ DǊƻǳǇΦ 



 

5Ω!ƎǳƛƭŀǊ DƻƭŘ ƘƻƭŘǎ 
35.2 million shares 
representing 15.6% 
of Solomon Gold plc. 

 

5Ω!ƎǳƛƭŀǊ DƻƭŘ ƘƻƭŘǎ руΦур Ƴƛƭƭƛƻƴ ǎƘŀǊŜǎ 
representing 53% of AusNiCo Limited following the 
successful capital raising and listing of AusNiCo on 
the ASX on 21 October 2010. 

AusNiCo is primarily focussed on defining and               
developing nickel sulphide and oxide mineralisation 
in extensive new provinces in Queensland. Since 
listing, AusNiCo has also applied for extensive new 
exploration areas in NSW plus three other 
exploration permits in northwest Queensland. The 
tenement package assembled by AusNiCo is shown 
in Figure 4. 

In 2008 AusNiCo discovered the first significant 
nickel sulphide mineralisation in Queensland at 
Pembroke near Kilkivan in Hole PEM 2 (4.2metres @ 
1.1% nickel within a 50metres zone averaging 0.34% 
Ni near surface). A large zone of oxide nickel 
mineralisation is under assessment at Mt Cobalt in 
the same area. The prospect has been drilled by 
AusNiCo and a substantial oxide target in a 
hydrothermally altered serpentinite host has been 
outlined. AusNiCo has identified potential for a 
deeper sulphide target coincident with a large 
magnetic anomaly.  

AusNiCo has recently been conducting extensive 
Induced Polarisation (IP) surveys over the 
Pembroke, Mt Cobalt and Mt Clara prospects and 

has identified extensive chargeability anomalies 
which indicate disseminated sulphide systems. 
AusNiCo has already  intersected disseminated 
sulphides at Pembroke in lengths greater than  
70 metres, and recent metallurgical testing has 
established that the nickel is significantly  
recoverable as a sulphide using simple flotation 
ǘŜŎƘƴƛǉǳŜǎΦ !ŎŎƻǊŘƛƴƎƭȅ 5Ω!ƎǳƛƭŀǊ DƻƭŘ ōŜƭƛŜǾŜ 
that AusNiCo presents an outstanding opportunity 
for the discovery of disseminated nickel sulphide 
systems in South East Queensland. 

During the quarter AusNiCo announced further 
silver and copper assay intercepts in holes drilled 
at the Silver Valley Prospect.  

hǾŜǊ ǘƘŜ ŎƻƳƛƴƎ ƳƻƴǘƘǎ !ǳǎbƛ/ƻΩǎ ƳŀƧƻǊ 
exploration programs will continue to focus on the 
Pembroke, Silver Valley and Mt Cobalt Prospect 
areas (shown in more detail in Fig 5). 
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New Nickel and Cobalt ς Queensland (ASX:ANW) 

CƛƎǳǊŜ рΥ !ǳǎbƛ/ƻΩǎ 9ȄǇƭƻǊŀǘƛƻƴ tǊƻǎǇŜŎǘǎ ŀǘ ǘƘŜ .ƭŀŎƪ {ƴŀƪŜ tǊƻƧŜŎǘ 
Area in Queensland. 

 

Figure 4: AusNiCo Tenement Plan 

 

7,098,000mN 


