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14 February 2011

Solomon Gold Plc
("Solomon Gold" or the "Company")

Exploration Update: Drilling underway and high grade rock chip samples from the
Mbetilonga Project.

Guadalcanal Joint Venture to spend US$6million in @11 in Guadalcanal, Solomon
Islands.

Solomon Gold (AIM Code: SOLG), the gold and copeeplorer active in Solomon Islands
and Australia, is pleased to announce that rock shdimples taken from the Mbetilonga
Project have returned high grade copper and galditee NVL Solomon Islands Limited, a
subsidiary of Newmont Mining Corporation (NYSE:NENNewmont”), Solomon Gold’s
partner in Guadalcanal, has advised of the 201Xk woogram for the Guadalcanal Joint
Venture, spending US$6.03million on a program idiig 5,600m of drilling.

HIGHLIGHTS
Mbetilonga Project
Rock chip samples in the Kolokepi and Ngalimanespeats, eastern Mbetilonga:
- 0.26% copper and 159g/t gold.
- 13.45% copper, 3.43g/t gold, 129g/t silver aridll@ppm molybdenum.
- 40.70% copper, 0.89¢g/t gold and 1,190g/t silver.
Drilling commences on théuanimaho porphyry Prospegctastern Mbetilonga.
Chikora Prospect:

- Diamond drill hole CKO003 returned, 152m @ 0.25% mapfrom 85.1m (including
Im @ 0.30% copper from 85.1m, 256m @ 0.29% coppen fL17m, and 58m @
0.37% copper from 255m).

Diamond drill hole CK004, 135m @ 0.25% copper frad2m (including 30m @
0.36% copper from 177m).
Reinterpretation of the Chikora geological modejgests a porphyry system causing
the mineralisation at surface and in drill holegegpth.

2011 Work Program, Guadalcanal Joint Venture
NVL Solomon Islands Limited has proposed an extensork program budgeted at
US$6million on Mbetilonga, Sutakiki, Kuma and Cahtduring 2011, including a
planned 5,600m (3,500m at Mbetilonga and 2,1008uégkiki) drilling program.

Commenting on the recent results from the Guadalcaaint Venture, Nicholas Mather,
Chief Executive of Solomon Gold plc saiBolomon Gold is pleased to report that rock
chip sampling at Kolokepi and Ngalimane Prospectswithin the eastern Mbetilonga
Project returned high copper, silver, gold and molpdenum grades. The best copper
result was 40.7%, the best gold result was 159g/hd the best silver result was 1,190g/t
(380z/t). 2,510ppm molybdenum was found in one sahe. The mineralisation and
alteration observed indicate a variety of possibleein and altered limestone hosted or
skarn targets. There is also evidence of porphyrgopper-gold mineralisation.

Newmont has commenced drill testing of the Vuanimat porphyry targets.
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The Vuanimaho, Kolokepi and Ngalimane Prospects lien the eastern corridor, a 3km
long zone of highly altered and mineralised rocks ro the eastern side of Mbetilonga.
Previous results in the area include, 114m @ 0.35%opper to the end of the hole,
drilled by UTAH Development at nearby Vuralangomma. Further work is required
and is planned in this year’'s work program. The Mletilonga Project is highly regarded
and exhibits numerous areas of very high copper andold mineralisation coincident
with porphyry style magnetic signatures.

Four additional diamond holes have been drilled athe Chikora Prospect in the Koloula
Valley by the Joint Venture in addition to the twodrilled by Solomon Gold in 2007 and
2008. The results from the first two drill holes,from the drilling campaign which
commenced in August last year, include 152m @ 0.25%opper from 85.1m in CK003
and 135m @ 0.25% copper from 152m in CK004. The selt from these two holes has
resulted in an amended geological interpretation.The Chikora mineralised system now
appears to be defined laterally with the causativeporphyry intrusion postulated at
depth based on alteration and mineralisation trends The further work program for
Chikora has not yet been finalised.

The 2011 work program presented by Newmont, the magers of the Guadalcanal Joint
Venture, will be focussed on drill testing the porpyry and epithermal copper gold
targets at Mbetilonga, and the porphyry and skarn argets at Sutakiki. Field work will
be conducted to advance the Kuma Projects and a pspectivity assessment of the
Central Project will be made by reconnaissance BLEGsampling. In addition,
interpretation of the Chikora/Levisivisi data will be finalised and a minor field mapping
program may be undertaken at the Mbina Prospect. B00 metres (3,500m at
Mbetilonga and 2,100m at Sutakiki) of drilling anda budget of US$6million is proposed
by Newmont” he added.

Mbetilonga Project
Significant copper and gold rock chip samples hiagen collected from the Kolokepi and
Ngalimane Areas, within the eastern Mbetilonga €&bfsee Figure 1 in the Appendix).

These results include:
Sample SN1537638 : 0.26% copper, 159g/t gold.
Sample SN1537668 : 13.45% copper, 3.43g/t gold,g/i28ilver, 2,510ppm
Molybdenum.
Sample SN1537619 : 40.7% copper, 0.89g/t gold,Qy/iSilver.

Figure 2, in the Appendix shows the location of thek chip samples taken during 2010 and
gold grades taken over the Mbetilonga Project.

Figures 3, 4 and 5 in the Appendix are photogralise significant samples collected.

Mineralisation and alteration observed in the Kelpikand Ngalimane prospect areas indicate
possible intermediate sulphidation vein, high sidphon and skarn mineralisation targets.
Porphyry copper-gold mineralisation is also possdéid targeted.

During January 2011, Newmont commenced drilling khgetilonga Project area with the
first hole into the Vuanimaho Prospect (see Figuna the Appendix). This drill hole is
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approximately 400m deep down hole at the date isfrgport. The Vuanimaho porphyry
targets lie near the northern end of the Easteretidnga Corridor. In November 2010,
Newmont modelled the magnetic data over the Vuanamarea and identified three
persistent magnetic features which exhibit porptsige signatures. Copper, gold and base
metal results from rock chip samples in the arsa aupport the rationale for drill testing.

Chikora Prospect

Drilling commenced at the Chikora Prospect (Kolo#eoject area, see Figure 1 in the
Appendix) on 19th August 2010, the start of a p&h8,000m drilling campaign which was
completed at the end of 2010. The exploration nogwas testing the Kolotalaka copper
mineralisation previously identified by Solomon @ol

Five holes were drilled by NVL Solomon Islands Lied, Solomon Gold’'s partner, at the
Chikora Prospect, CK003, CK004, CK005, and CKOO05Hole CKOO5A was abandoned,
with no assay results due to drilling problems.sies have been received for CKO03 and
CKO004. Results are pending for hole CK005. Anpthele, CKO06 was drilled at the
Levisivisi Prospect and the drilling results arsoalpending. Table 1 in the Appendix
summarises the Chikora and Levisivisi hole pararsetéevisivisi was the location of high
grade copper mineralisation discovered by the joamture in mid-2009 at Chikora.

Solomon Gold drilled two diamond drill holes CKO@hd CK002, between October 2007
and April 2008. The assay results (as previousported) were; CK001 222m @ 0.17%
copper and in CK002 114m @ 0.18% copper.

CKO003 was completed to 609m. The hole interseetedkly mineralised porphyry with
typically less than 1% disseminated and vein rdlatealcopyrite. Mineralisation is variable,
but associated with diagnostic potassic alteratidhe assays reported are 152m @ 0.25%
copper from 85.1m (including 9m @ 0.30% copper fi@bnlm, 25m @ 0.29% copper from
117m, and 58m @ 0.37% copper from 255m).

CK004 was completed to 630.5m and was collaredraedocation as CK003. The hole was
designed to target the interpreted northern maofithe Chikora tonalite porphyry and the
previously drilled hole by UTAH Development. Thesh UTAH Development result from
this area was 114m @ 0.35% copper to the end ofidkee The hole intersected fractured
and mineralised host porphyry with increasing psitaalteration down hole (see Figures 7, 8
and 9 in the Appendix). The assay results are 18510.25% copper from 152m (including
30m @ 0.36% copper from 177m).

The data from holes CK003 and CKO004, together tithdata from CKO01 and CK002, has
resulted in a change to the previous geologicarpmetation. The new interpretation is
shown in Figures 10, 11 and 12 in the Appendix.e Thikora mineralised system now
appears constrained laterally, with causative gitm postulated at depth based on alteration
and mineralisation trends.

Future work

The Work Program proposed for the 2011 field seamonhe Guadalcanal JV Tenements,
namely: Koloula, Mbetilonga, Kuma, Central and Rikiawill be focussed on drill testing
the porphyry / epithermal targets at Mbetilongaj aorphyry / skarn targets at Sutakiki as
they become drill ready. Field work will also benducted to advance the Kuma Projects
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and a prospectivity assessment of the Central &rojél be made by reconnaissance BLEG
sampling. In addition, interpretation of the Chikd Levisivisi data will be finalised and a
field mapping program may be undertaken at the BBirospect.

Data integration, interpretation and drill targefideation at Mbetilonga will be conducted.
A ground pole-dipole IP program will be conductedeo selected areas to identify
chargeability anomalies, particularly at the Vuaaimo and Kolokepi Prospects. Mapping
will be extended from the 2010 work towards the Hasimuloso Prospect and trench
sampling will be conducted to expose and samplerbast where possible. Additional work
will involve Advanced Spectral Device (*ASD”) clajteration mapping, an important tool
in directing exploration effort to the core of miaksed porphyry. Diamond drilling will test

high ranking targets.

At Kuma, geological mapping will be conducted anill e supported by ASD analysis,
BLEG, soil and trench/channel sampling.

Exploration within the Sutakiki Project is plannéal include a technical review of the
Tabarora / Valehailala mineralised systems, devety of the 3-D geological model and
drill testing of high ranking targets. PreviousBytakiki yielded a long composite epithermal
porphyry intersection in SKO01 of 309m @ 0.13% aapand 0.6g/t gold and a high grade
skarn in SK011 of 32m @ 9.45g/t gold, for Solomaridan 2007 — 2008

The Central Project Work Program will involve comgbn of the 2009 BLEG stream
sediment program in order to complete a first asessment of the geological potential.

Exploration in Koloula will be limited to finalisopp 2010 data interpretation. Time
permitting; a review of the Mbina Prospect suppbidy a field mapping campaign may be
conducted.

Table 2, in the Appendix summaries the proposedoexfion activities by Project and
Activity.

Qualified Person

Information in this report relating to the explooat results is based on data reviewed by Mr
Nicholas Mather (B.Sc. Hons Geol.), the Chief ExeeuOfficer of the Company. Mr
Mather is a Fellow of the Australasian InstituteMifiing and Metallurgy who has in excess
of 25 years’ experience in mineral exploration anda Qualified Person under the AIM
Rules. Mr Mather consents to the inclusion of itifermation in the form and context in
which it appears.

By order of the Board
Karl Schlobohm
Company Secretary

Solomon Gold plc UK Company No. 5449516 | ARBN 117 169 856
p +61 (0) 73303 0660 | f+61 (0) 73303 0681 | einfo@solomongold.com | w www.solomongold.com
Street Address: Level 5, 60 Edward Street, Brisbane QLD 4000 Australia | Postal Address: GPO Box 5261, Brisbane QLD 4001

Registered Office UK: 7 Pilgrim Street, London EC4V 6LB p +44 20 7450 4500 f +44 20 7450 4545 Solomon Islands Field Office: PO Box 1458, Honiara p/f +677 21995



Solomon Gold pic

Contacts:

Mr Karl Schlobohm Tel: +61 (0)7 3303 0660
Solomon Gold Plc (Company Secretary)
kschlobohm@solomongold.com

Mr Ewan Leggat Tel: +44 (0)207 598 5368
Fairfax I.S. PLC (Broker)
eleggat@fairfaxis.com

Mr Stephen Weir Tel: +61 (0)2 9250 0048
RFC Corporate Finance (Nominated Advisor)
stephen.weir@rfc.com.au

Mr Dominic Barretto Tel: +44 (0)208 980 3545
Yellow Jersey PR (PR & IR)
dominic@yellowjerseypr.com

NOTES TO EDITORS

Solomon Gold PIc’s original and core gold explaratprojects are located on the Solomon
Islands and are the major focus of the Companye discovery in September 2010 of
extensive and rich gold mineralisation on Faurand| just south east of Bougainville Island
in neighbouring Papua New Guinea, presents SoloBwd with potential for a world class
gold and copper-gold-molybdenum discovery on theatrsavest Pacific Rim of Fire. The
region is one of the world’s most strongly endowgmld and copper provinces, hosting
Grasberg, Lihir, Panguna and Ok Tedi, each witexoess of 40Moz gold equivalent metal
endowment. The Company also holds a compreheasigdextensive tenement position on
the main island of Guadalcanal where its JV partt/L Solomon Islands Limited (a
subsidiary of NYSE-listed Newmont Mining Corporatjocan earn a 51% interest in the
project by expending US$6million by 1 April 2012ndamay elect to expend a further
US$6million (total US$12million) to earn a furth£9% to a total 70% by 1 April 2014. The
Guadalcanal Joint Venture has outlined high psogold-copper porphyry targets at
Chikora, Mbetilonga, and Kuma.

Solomon Gold has also extended its strategy tadecbecoming an integrated gold explorer,
developer and miner with projects in lower riskatres as well as the Solomon Islands.

Solomon Gold’s projects in Queensland include Ranmét Perry and Normanby. At
Rannes, the Company has outlined a 22km long pectispezone in a 200km long trend on
the eastern edge of Queensland’s Bowen Basin isdahee geological setting as Newcrest’s
100,000 ounce per year Cracow Gold Mine. Thisresite® exploration licence position hosts
three mineralised projects at Cooper, Rannes GemtchPolice Camp. The exploration area
is believed to host mineral systems which are ggo#dly similar to the Carlin trend in
Nevada USA. At Rannes Central, the Company hasustered potentially economic
mineralisation in five different prospects targetedjield at least 1 Moz. A maiden 200,000
ounces has been defined to date at the Crunchsp&b
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Mt Perry, the Company is investigating an areapgraximately 1,500kfmhosting over 50
historic mines and workings near Newcrest's Mt Raw¢old Mine. Mt Perry has yielded
potentially economic drill intersections on ninetloé ten prospects tested to date.

Solomon Gold’s Board includes accomplished protesss with strong track records in the
areas of exploration, mine development in Austrahd Melanesia, investment, finance and
law. Board and Management have significantly \eksteerests in the Company holding
approximately 15.91% of its issued share capitthbiong the proposed placing announced
on 22 October 2010.

Solomon Gold is based in Brisbane, Queensland, ralisst The Company listed on
London’s Alternative Investment Market in 2006. rther details concerning the Company’s
key projects and personnel can be found at wwwnsolgold.com.
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APPENDIX: Figures and Tables
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Figure 1 : Guadalcanal Joint Venture project locations



Figure 2 : Mbetilonga Project. 2010 Au rock chip locationsRAP Magnetics
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Figure 3 : Mbetilonga Project. 159g/t Au, 0.26% Cu (SN 1537,&38at)
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Figure 4 : Mbetilonga Project. 13.45% Cu, 3.43¢g/t Au, 129g#t 2510ppm Mo
(SN1537668, Float)



Figure 5 : Mbetilonga Project. 40.7% Cu, 0.89¢g/t Au, 1190g¥/ (§N 1537619, Float)



Figure 6 : 3-D perspective of the Vuanimaho Prospect showirgigh susceptibility block model from the magnetversion and the Hoist
EM Resistivity



Figure 7 : CK004 (520m) Tonalite intrusive breccia with Btgés-Mt (prograde) and chl (retrograde) alteratiatihwpy-bn microveinlets



Figure 8 : CK0O04 (540m) Intrusive Tonalite breccia with Bt-Elteration and cpy+bn mineralisation



Figure 9 : CK004 (585m). Tonalite with silica-sericite-chiarialteration & quartz vein stockwork. tcpy-py nriaéesation



Figure 10 : CKO0O3 Geology section.



Figure 11 : CK0O04 Geology section.



Figure 12 : CKO04 Geology and Alteration section..



Table 1 : Chikora / Levisivisi hole parameters

Hole No mE mN RL(m) Azimuth Decl. Depth (m)
CKO003 614408.68 8920202.53 565 300T280Mag) -60 609.0
CKO004 614406.74  8920204.13 565 005TB865Mag) -65 630.5
CKO005 614410.54  8920201.07 565 059TD#9Mag) -63 608.1
CKOO05A 614410.54 8920201.07 565 059T0#9Mag) -63 42.1
CKO006 615068.00  8920386.00 510 078T068Mag) -55 497.3
Table 2 : Proposed exploration activities by Project and\Aigt
Activity Koloula Mbetilonga Kuma Central Sutakiki T otal
Rock chip (No.) 25 50 100 50 225
Channel / Trench (No.) 300 100 100 500
Soil (No.) 300 200 500
BLEG (No.) 20 20 30 70
IP (line kms) 55 55
Petrography (No.) 5 25 10 5 15 60
Drilling (m) 3,500 2,100 5,600




