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18 February 2011
Solomon Gold Plc
("Solomon Gold" or the "Company")

Exploration Update: Completion of the first diamond drill hole with encouraging
mineralisation and assay results from the Merigundrospect and the commencement of
an IP Survey over the Fauro Island Project, Solomomslands.

Solomon Gold (AIM Code: SOLG), the gold and copeeplorer active in Solomon Islands
and Australia, is pleased to announce the complegfothe first diamond drill hole on the

Meriguna Prospect, with encouraging mineralisatowl initial assay results from the first
83m of the hole. The IP survey on the Fauro Isl®ndject has commenced over the
identified Prospects. The Meriguna Prospect i$ paathe Fauro Island Project which is in
the Northern Solomon Islands, just south east ofigdoville and is 100% owned by

Solomon Gold.

HIGHLIGHTS
Meriguna Prospect Drilling
- The first diamond drill hole on the Fauro ProjédDDHO001 was completed to a depth
of 625m on the Meriguna Prospect.
The assay results from the first 83m of FDDHOOL ehdeen received from the
fractured basalts near surface. The results are:
- 10m @ 2.93 g/t Au (incl. 1m @ 24.7g/t Au) fromn28
- 6m @ 1.1g/t Au (incl. 1m @ 2.5g/t Au) from 60m.
Drilling of the second diamond hole, FDDHO002 haserdgly commenced, also at
Meriguna.

Induced Polarisation Survey
The IP Survey commenced on 18 February 2011 tatifgesubsurface mineralised
rocks with disseminated sulphides.
The IP survey will cover a total area of 1tkmver the identified Prospects:
Ballyorlo, Kiovakase, Meriguna, Bataha, Ballteana & orthern Fauro.

Commenting on the recent activity on the FaurodtojNicholas Mather, Chief Executive of
Solomon Gold plc said:Solomon Gold is pleased to report the completion ahe first
diamond drill hole, FDDHOO1 on the Meriguna Prospet; part of the Fauro Island
Project in Solomon Islands to a depth of 625m.

Solomon Gold is encouraged by the mineralisation @halteration patterns diagnostic of
porphyry systems, seen in the core from FDDHOOL1.

The assay results from the first 83m in the high athermal zone show 10m @ 2.93 g/t
gold (incl. Im @ 24.7¢g/t gold) from 28m and 6m @ 1g/t gold (incl. 1m @ 2.48g/t gold)
from 60m. The gold results coincide with elevatead¢oncentrations of copper, zinc,
mercury and tellurium. The elevated mercury and tdurium are considered typical of

high level veins and suggests that the boiling zonehere higher gold grades are

Solomon Gold plc UK Company No. 5449516 | ARBN 117 169 856
p +61 (0) 73303 0660 | f+61 (0) 73303 0681 | einfo@solomongold.com | w www.solomongold.com
Street Address: Level 5, 60 Edward Street, Brisbane QLD 4000 Australia | Postal Address: GPO Box 5261, Brisbane QLD 4001

Registered Office UK: 7 Pilgrim Street, London EC4V 6LB p +44 20 7450 4500 f +44 20 7450 4545 Solomon Islands Field Office: PO Box 1458, Honiara p/f +677 21995



Solomon Gold pic

expected, is deeper. The second diamond hole, FDD®B2, which has commenced, is
designed to pass through the boiling zone.

The IP survey commenced on 18 February 2011 and Wwgurvey the already identified

Prospects; Ballyorlo Kiovakase Meriguna, Bataha, Blteara and Northern Fauro. The

IP survey is a geophysical technique used to idefyti subsurface materials, such as
porphyries and other deposit styles with high dissainated sulphide contents. The
results from the survey will assist with the targeng of the future holes to be drilled on

Fauro.” he added.

Meriguna Prospect Drilling

The first diamond drill hole on the Fauro ProjdgeDDHO001 was completed to a depth of
625m on the Meriguna Prospect. Figure 1 in theefglx shows the drill site. The hole was
targeted to intersect the projected sub-surfacensikins of the high grade gold seen in
surface trench results and alluvial gold in soissaeiated with brecciated and highly

fractured basalts and porphyritic intrusions ofiiecomposition. The down dip extension

of auriferous epithermal quartz veins outcroppmgurface trenching were intersected in the
bottom of the hole around 600m depth as expectéthese veins shall be targeted at
shallower depth in the second hole FDDHO002 on tleidlina Prospect. Assay results from
this intersection of FDDHOO1 have yet to be recgive

Mineralisation and alteration of the host rocksHBDHOOL1 is very encouraging and is
indicative of a porphyry related system with epithal overprinting. There is increasing
potassic alteration with depth towards the corthefsystem.

Mineralisation is moderate to strong throughouthbke with multiple generations of veining
recognised including ultra-fine silica-pyrite veirend disseminated pyrite with later
magnetite—pyrite veins and finally open spaced tguayrite vein overprints with minor
chalcopyrite (copper sulphide).

The assay results from the first 83m of FDDHOOlehbgen received from the fractured and
mineralised basalts near surface. The balandeedddsay results are pending.

The results received to date are:

10m @ 2.93 g/t Au (incl. Im @ 24.7g/t Au) from 28amd
6m @ 1.1g/t Au (incl. Im @ 2.48g/t Au) from 60m.

The gold results coincide with elevated copperc,zmercury and tellurium. The elevated
mercury and tellurium contents are indicative ajhhievel mineralisation and suggest the
boiling zone where gold grades are expected tadieshis deeper

The second diamond hole, FDDHO002 which has recerdiymenced, is designed to pass
through the prognosed boiling zone.

Figures 2, 3 and 4, in the Appendix, show the cwoen various depths down hole,
FDDHOO1.
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Induced Polarisation Survey

The Induced Polarisation (“IP”) Survey commencedl@nFebruary 2011 and will cover a
total area of 11kfm The IP survey will cover all the prospects poenly identified as
electromagnetic anomalies: Ballyorlo, Kiovakase riglgna, Bataha, Ballteara and Northern
Fauro on which surface sampling has been on-gdiRgurveys are commonly used to detect
the presence of disseminated sulphide bodies pebgpdor copper, gold and molybdenum
in porphyry systems. The technique relies on thiltyof an artificial induced electric field

in the ground, to charge the sulphide grains inntivgeralised body. The intensity and decay
rate of the charge induced is related to the sdgphontent.

The first area to be surveyed will be the BallydPimspect and will help define drill targets
at Ballyorlo. The Ballyorlo Prospect is the propdsnext drilling target following the
completion of the initial three holes at the MenguProspect. The Ballyorlo Prospect shows
porphyry anomalous in copper, molybdenum, gold seldnium style geochemistry. Surface
rock chip and trench sampling to date has showrowaging copper and molybdenum
results and additional gold credits. A total of &mples were taken over the Ballyorlo
prospect, with the best copper result being 0.20% the best molybdenum result 0.43%.
Gold in soils peaked at 3.1g/t over an area of blr.8km

Figure 5 & 6 in the Appendix shows the location mbposed IP survey lines on the
Ballyorlo, Kiovakase and Meriguna Prospects.

Qualified Person

Information in this report relating to the explooat results is based on data reviewed by Mr
Nicholas Mather (B.Sc. Hons Geol.), the Chief ExmeuOfficer of the Company. Mr
Mather is a Fellow of the Australasian InstituteMihing and Metallurgy who has in excess
of 25 years’ experience in mineral exploration andh Qualified Person under the AIM
Rules. Mr Mather consents to the inclusion of ithfermation in the form and context in
which it appears.

By order of the Board
Karl Schlobohm
Company Secretary

Contacts:

Mr Karl Schlobohm Tel: +61 (0)7 3303 0660
Solomon Gold Plc (Company Secretary)
kschlobohm@solomongold.com

Mr Ewan Leggat Tel: +44 (0)207 598 5368
Fairfax I.S. PLC (Broker)
eleggat@fairfaxis.com

Mr Stephen Weir Tel: +61 (0)2 9250 0048
RFC Corporate Finance (Nominated Advisor)
stephen.weir@rfc.com.au
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Mr Dominic Barretto Tel: +44 (0)208 980 3545
Yellow Jersey PR (PR & IR)
dominic@yellowjerseypr.com

NOTES TO EDITORS

Solomon Gold PIc’s original and core gold explaratprojects are located on the Solomon
Islands and are the major focus of the Companye discovery in September 2010 of
extensive and rich gold mineralisation on Faurand| just south east of Bougainville Island
in neighbouring Papua New Guinea, presents SoloBwd with potential for a world class
gold and copper-gold-molybdenum discovery on theatrsavest Pacific Rim of Fire. The
region is one of the world’s most strongly endowgmld and copper provinces, hosting
Grasberg, Lihir, Panguna and Ok Tedi, each witexoess of 40Moz gold equivalent metal
endowment. The Company also holds a compreheasigdextensive tenement position on
the main island of Guadalcanal where its JV partt/L Solomon Islands Limited (a
subsidiary of NYSE-listed Newmont Mining Corporatjocan earn a 51% interest in the
project by expending US$6million by 1 April 2012ndamay elect to expend a further
US$6million (total US$12million) to earn a furth£9% to a total 70% by 1 April 2014. The
Guadalcanal Joint Venture has outlined high psogold-copper porphyry targets at
Chikora, Mbetilonga, and Kuma.

Solomon Gold has also extended its strategy tadecbecoming an integrated gold explorer,
developer and miner with projects in lower riskatres as well as the Solomon Islands.

Solomon Gold’s projects in Queensland include Ranmét Perry and Normanby. At
Rannes, the Company has outlined a 22km long pectispezone in a 200km long trend on
the eastern edge of Queensland’s Bowen Basin isahee geological setting as Newcrest’s
100,000 ounce per year Cracow Gold Mine. Thisresite® exploration licence position hosts
three mineralised projects at Cooper, Rannes GemtchPolice Camp. The exploration area
is believed to host mineral systems which are ggo#dly similar to the Carlin trend in
Nevada USA. At Rannes Central, the Company hasuetered potentially economic
mineralisation in five different prospects targetedjield at least 1 Moz. A maiden 200,000
ounces resource has been defined to date at tmel@euProspect.

At Mt Perry, the Company is investigating an aréamproximately 1,500kfmhosting over
50 historic mines and workings near Newcrest's MiwBon Gold Mine. Mt Perry has
yielded potentially economic drill intersections mine of the ten prospects tested to date.

Solomon Gold’s Board includes accomplished protesds with strong track records in the
areas of exploration, mine development in Austrahd Melanesia, investment, finance and
law. Board and Management have significantly \eksteerests in the Company holding
approximately 15.91% of its issued share capitbfiong the proposed placing announced
on 22 October 2010.

Solomon Gold is based in Brisbane, Queensland, ralisst The Company listed on
London’s Alternative Investment Market in 2006. riRer details concerning the Company’s
key projects and personnel can be found at wwwisolgold.com.
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APPENDIX: Figures and Tables
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igure 1 : The first diamond drill hole site 4(FI'-DI\D'OO




Figure 2 : FDDHOO1 Propylitic assemblage (carbonate + chlpmtgroundmass (507m)

Figure 3 : FDDHO0O01 Contact breccia at start of intrusion (5%0m



Figure 4 : FDDHOO1 end of hole at 625m



Figure 5 : Ballyorlo and Kiovakase Ground IP Survey lines



Figure 6 : Meriguna Ground IP Survey lines



