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Solomon Gold I ntersects Second Vein Set at Meriguna Prospect, Fauro
Iland, Solomon Idands

Highlights:

e Diamond drill hole FDDO002 intersects 44m @ 1.6%gdtfrom 7m (incl. 18m @ 3.14g/t Au
from 25m, and 9m @ 3.94 g/t Au from 25m, and 3m.@g/t Au from 31m).

« Deeper intersection targeted.

* FDDO003, 004 and 005 planned from same drill patgs$b the intersection along strike and at
100 and 200m depth.

» Additional vein sets identified in surface trenapup to 9.08g/t at Meriguna south.

* The Meriguna South prospect is interpreted to cbragisix major vein sets and interset veins
over a 300m long x 200m wide surface area. Thenaontmost set previously intersected in
FDDOO1 returned 10m @ 2.93g/t Au (incl. 1m @ 24.2g/) from 28m and 6m @ 1.1g/t Au
(incl. Im @ 2.5¢g/t Au) from 60m.

The Directors of Solomon Gold are pleased to anoeuasults from further gold bearing vein sets
intersected in the second hole at the Merigunapeeison the Fauro Island Project in Solomon
Islands. Diamond drill hole FDDO0OO2 intersected 4&m1.67g/t Au from 18m (incl. 18m @ 3.14g/t
Au from 25m, and 9m @ 3.94g/t Au from 25m, and 3m7@6g/t Au from 32m). Further vein
mineralisation has been intersected between 283dth 288m and awaits assaying. The most
prospective level is expected at 300m depth inbibiéng zone area and the central vein set of the
prospect is expected to be intersected in the cuh@e at this level.

Similar potential is expected at Meriguna Northokikase and Ballyorlo prospects on Fauro Island.

Additional surface samples have been taken whilgtng the IP survey lines over the Prospects on
Fauro Project. The best result was 9.08g/t gadthfde ARHBRF101) from the Meriguna Prospect
area.

Induced Polarisation Survey

The 11kn IP survey work continues over the identified Pexgg: Ballyorlo, Kiovakase, Meriguna,
Bataha, Ballteara and Northern Fauro to identifpssuface mineralised rocks with disseminated
sulphides. Work started on Ballyorlo where initieadings indicate a strong chargeability anomaly
coincident with the magnetic high, the data wiledgrocessing and interpretation by an exploration
geophysicist prior to drill testing. Once work Haeen completed at Ballyorlo, the survey will move
to Meriguna.

Whilst clearing the survey lines for the IP survagditional surface samples have been taken.
Encouraging rock samples were taken in the northesa of Meriguna. The new results from the
Meriguna Prospect include:

BWBKHB1 6.71g/t gold
BWBKHB2 0.71g/t gold
TPRC101 1.56g/t gold
ARHBRF101 9.08g/t gold
BWHBTRX1 0.85g/t gold
BWHBTRX2 0.82g/t gold

BWHBTRX3 0.33g/t gold
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In the southern area of Ballyorlo, rock samplesehlagen taken from a mineralised porphyry outcrop
discovered during the IP survey line clearing. ddeay results have yet been received. Furthesttren
sampling is planned in these areas.

Next Drill Holes

Diamond drill holes: FDD003, 004 and 005 plannedrfisame drill pad to test the intersection along
strike and at 100 and 200m depth. The Companycwiitinue to drill test the six known vein sets at
between surface and 400metres depth across the fti@mextent of the prospect.

Qualified Person

Information in this report relating to the expldoat results is based on data reviewed by Mr Nichola
Mather (B.Sc. Hons Geol.), the Chief Executive €#fiof the Company. Mr Mather is a Fellow of

the Australasian Institute of Mining and Metallurgho has in excess of 25 years’ experience in
mineral exploration and is a Qualified Person urither AIM Rules. Mr Mather consents to the

inclusion of the information in the form and cortexwhich it appears.

By order of the Board
Karl Schlobohm
Company Secretary
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stephen.weir@rfc.com.au

Mr Dominic Barretto Tel: +44 (0)208 980 3545
Yellow Jersey PR (PR & IR)
dominic@yellowjerseypr.com

NOTESTO EDITORS

Solomon Gold Plc’s original and core gold explaratprojects are located on Solomon Islands and
are the major focus of the Company. The discouergeptember 2010 of extensive and rich gold
mineralisation on Fauro Island, just south easBafigainville Island in neighbouring Papua New
Guinea, presents Solomon Gold with potential fovaald class gold and copper-gold-molybdenum
discovery on the south west Pacific Rim of FireheTregion is one of the world’s most strongly
endowed gold and copper provinces, hosting Grashéiniy, Panguna and Ok Tedi, each with in
excess of 40Moz gold equivalent metal endowmertie Tompany also holds a comprehensive and
extensive tenement position on the main island whdalcanal where its JV partner, NVL Solomon
Islands Limited (a subsidiary of NYSE-listed Newrhdining Corporation) can earn a 51% interest
in the project by expending US$6million by 1 Ap#D12, and may elect to expend a further
US$6million (total US$12million) to earn a furth&®% to a total 70% by 1 April 2014. The
Guadalcanal Joint Venture has outlined high psiogbld-copper porphyry targets at Chikora,
Mbetilonga, and Kuma.
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On Fauro the Company has outlined 6 main prosghct&ing coincident strong magnetic signatures
and gold grades at surface. A 10,000 metre dridbmm and induced polarisation survey is testing
these targets in 2011.

Solomon Gold has also extended its strategy toudleclbecoming an integrated gold explorer,
developer and miner with projects in lower riskaties as well as Solomon Islands.

Solomon Gold’s projects in Queensland include Ranit Perry and Normanby. At Rannes, the
Company has outlined a 22km long prospective zang 200km long trend on the eastern edge of
Queensland’s Bowen Basin in the same geologicéingeas Newcrest's 100,000 ounce per year
Cracow Gold Mine. This extensive exploration licermposition hosts three mineralised projects at
Cooper, Rannes Central and Police Camp. The etjbararea is believed to host mineral systems
which are geologically similar to the Carlin tremdNevada USA. At Rannes Central, the Company
has encountered potentially economic mineralisaitiofive different prospects targeted to yield at
least 2 Moz. To date

404,000 ounces gold resource has been definedeaCthnchie and Kauffmans Prospect. The
company is currently drill testing Homestead, Shidouble Scoop and Cracklin Rosie targets with a
view to definition of these additional resourceBeTTompany is conducting 24,000 metres of drilling
at Rannes testing these targets in 2011.

At Mt Perry, the Company is investigating an aréaapproximately 1,500kmhosting over 50
historic mines and workings near Newcrest's Mt Rawdsold Mine. Mt Perry has yielded
potentially economic drill intersections on ninetbé ten prospects tested to date. Solomon Gold’s
Board includes accomplished professionals withngftvack records in the areas of exploration, mine
development in Australia and Melanesia, investmiémance and law. Board and Management have
significantly vested interests in the Company hajoapproximately 15.91% of its issued share capital
following the proposed placing announced on 22 Ret@010.

Solomon Gold is based in Brisbane, Queensland, rélisst The Company listed on London’s
Alternative Investment Market in 2006. Furtheradstconcerning the Company’s key projects and
personnel can be found at www.solomongold.com.
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